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Borborema Gold Drilling Continues to Shine

1 New high-grade drill results from Borborema:

C 15m @ 3.36 g/t Au from 142m in CRDD 097

C 16m @ 7.20 g/t Au from 245m in CRDD 115
- Including: 7m @ 15.41 g/t from 252m

C 16m @ 7.87 g/t Au from 74m in CRRG 211
- Including: 3m @ 35.67 g/t from 81m

C 18m @ 2.04 g/t Au from Om in CRRG 228

C 18m @ 5.86 g/t Au from 59m in CRRG 284
- Including: 7m @ 15.35 g/t from 62m

1 2012 drilling has started with three diamond rigs and two RC
rigs on-site. A fourth diamond rig is on route.
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owned Borborema Gold Project in Brazil, has produced high
grade results from near surface, infill and deeper drilling in the
Borborema central zone. The latest drill holes, which include 23
diamond holes (5414m) and 81 RC holes (4395m), add to the large
volume of drill hole information yet to be incorporated into the
Borborema JORC Indicated and Inferred Mineral Resource which
currently stands at 68 million tonnes at 1.06 g/t for 2.31 million
ounces of gold.

Crusader Managing Director, Rob Smakman, said,
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quarter of 2012. Pumping the Borborema pit dry has allowed
access to the pit floor and the near-surface mineralised zone.
These new results are Important from an early mining
perspective as this area of the WMineral Resource was
predominantly categorised as Inferred. New holes have also been
drilled into the deeper central zone which has confirmed the
broader and higher grade result©5 * z | ¥ "2z y 5 ~a5¢c ¥ -
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The latest drilling targeted a variety of different areas including near - surface infill drilling (aimed at
upgrading the early mining years into higher resource categories), deeper central zone drilling
(aimed at confirming recent results and upgrading resource category into Indicated) and shallow
infill drilling in both the northern and southern zones.

A full table of significant intercepts is included below, with highlights including:

Central Zone

C 15m @ 3.36 g/t Au from 142m in CRDDB 097

C 16m @ 7.87 g/t Au from 74m in CRRG 211
- Including: 3m @ 35.67 g/t from 81m

C 18m @ 5.86 g/t Au from 59m in CRRG 284

- Including: 7m @ 15.35 g/t from 62m
Central Zone (Deeps)

C 16m @ 7.20 g/t Au from 245m in CRDD 115
- Including: 7m @ 15.41 g/t from 252m
C 18m @ 1.54 g/t Au from 261m in CRDD 114

Northern Zone

C 20m @ 1.16 g/t Au from 60m in CRRG 245
C 1m @ 7.36 g/t Au from 4m in CRRG 238

Southern Zone
C 10m @ 1.49 g/t Au from 10m in CRRG 263

A drill location plan, an updated cross section and long section is attached.

Current Activities

Drilling is re -starting this week with three diamond rigs and two RC rigs. A fourth diamond rig has
been ordered and will be arriving shortly. The current drill program is designed to upgrade
resource confidence to complement the BFS study and future financing.

Drilling is also being undertaken for a detailed geotechnical study and to provide samples for
further detailed metallurgical testwork.
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